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Trade Law No. 17
Of The Year 1999
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1999 4iud 17 a8, 3 jlaill i sild — adlud) Juadl)

©fo srbanls iy = G )AHl) S e
BoP Training Centre

y T4




Article (355) — 355 sala
1. The letter of guarantee 1s a written undertaking el il e Haay G ¢i€a 22t Gleall Gdad L]

issued from the request of a person called (the .. 3 v (S L ]
remitter) to pay am amount, specified or liable to S clm &y (JA ‘5'“9) - e

be specified to another person called (the ‘j&' L (M\ ‘5'“5’) Allogssl UM . Jié
beneficiary) if he asks the bank to do so, within the ~ J¥e! O35 Glaall 8 dima) saall A Gl 4
period determined in the letter and without A e 4l
reckoning with any objection. & a1 8 e § e aildy o B EJ lad o )
The rules & practices prevailing in international S A sl O alal i3 Sl o alall 5 ac) g8l

dealings and transactions concerning the letter of
. . QLA..'AJ\ L._iLk.A
guarantee shall apply where no text or usage is :
prescribed in the division. (356) 5.
Article (356) Olaall cithd Haa) Jalea Lialh callay o) Sl § gy
The bank may require a deposit agginst issuing thg N pilzay VO R RSN (R YNEYC
letter of guarantee. This dppgsﬁ shall be. cas’h in Aiall U8 4is e e e
debentures, goods, or assigning the remitter’s right
vis-a-vis the beneficiary.
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Article (357)

The beneficiary shall not assign his right as
prescribed in the letter of guarantee except
with the approval of the bank and providing
the bank shall be authorized by the remitter to
give his approval.

Article (358)

The bank shall not refrain from paying to the
beneficiary for a reason ascribed to the bank’s
relation with the remitter or the remitter’s
relation with the beneficiary.

(357) 33

Glady o) 5l 4is e JHll adtwall § ey Y
Sl G5 G Ja by il 438 sa3 Y) Glanal
hﬂ\)Aj‘ 62 ;Lk.c}_i JA;)“ d.ﬁ %) bji.«

(358) 5.l

Cund piaall el gl o aliay o) ull e Y
) ABle ) eV il ABe ) as
. dtally
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Article (359) —~—

l.

the bank shall be relieved of its liability vis-a-vis
the beneficiary if no request for payment reaches
it from the beneficiary within the validity period
of the letter of guarantee unless it is agreed
explicitly on renewing this period automatically
or the bank agrees to its extension.

the bank shall restore to the remitter at the end of
the validity period of the letter of guarantee the
deposit he gave the bank to obtain the letter of
guarantee.

Article (360)
If the bank pays to the beneficiary the amount agreed

upon in the letter of guarantee it may have
recourse against the remitter for the amount paid
and its yield from the date of its payment.

1999 4iud 17 a8, 5 jladll i sild — adlud) Juadl)

EJAJMMA\AJ Ldwall J8 elnll 463 )40
Y cﬁﬂh el (e calbh Gleall e Gl
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Jade el

Ol e Algs (A a0 ol elid) o 5l 2

12 Je Jsanll (i (e 408 L Glaall Gldad
.aladl)

3

(360) 51
Glad 8 adde 3aiall aduel) pudtiall @il 8y 13

Al S ) e g 4 e el
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